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NANTS Evaluation of the One Year of Buhari’s Administration: 

Urging the Government on, in Spite Of Economic Hick-Ups 
 

NANTS notes that it is now one year since President Muhammadu Buhari led All Progressive Congress 

(APC) took over the reins of power from the ruling Peoples Democratic Party (PDP) after 16 years. Our evaluation of 

the past one year of this present administration is that it has been characterized by many hitches which we rather prefer 

to excuse as symptomatic of a study period. We note however that the vision of change for the country has not fully 

materialised as President Buhari is currently facing the grim reality of the challenge before his administration, having 

previously underestimated the level of rot in the nation’s economy.  

 

2. For NANTS, first, it is important to properly situate the position of security in the national economic 

discourse. We note that indeed, without guaranteed security of lives and property, all economic activities would remain 

comatose if not completely dead. To this end, we therefore commend Mr President on his achievement in defeating 

insurgency within one year. The past one year has been one of joy for business actors particularly in the North East 

whose activities were almost completely terminated by terrorism. Today, hope is being rekindled as peace returns to 

the region, and specifically, our farmers and traders from the region who had become internally displaced persons 

(IDPs) scattered across the country are gradually moving back to their original homes, and this raises further hope that 

in the next 2-3 years, food productivity from the region which is known for its livestock, fishery and grain farming 

and marketing would restore required increase. 

 

3.  Further evaluating the one year on the side of the economy, while we commend the government for some 

economic decisions taken so far, particularly the resistance of pressures at devaluing the Naira, the fight against 

corruption aimed at mopping up funds to kick-start the economy and the budget, etc; we are however dismayed that 

one year of the four-year tenure is gone without an economic blueprint. The past Administration's Transformation 

Agenda ended in 2015, therefore we had expected that the present government would promptly evolve its economic 

blueprint as a working tool and a compass to navigate its actions and strategic approach especially given the critical 

times the nation found herself in. We dare say that no credible government the world over runs a governance structure 

without a navigator and that navigator in this case is its economic blueprint. This blueprint should be laced with 

performance indicators and benchmarks, and it is based on these that the government will be eventually evaluated. 

We are yet to see that! 

 

4. On trade, we are yet to see in place a trade policy that governs the entire gamut of trade and transactions in 

the country. We are yet to see an action plan, the strategy for implementing trade related matters not just across the 

country but also at the sub-regional level where Nigeria has grave potentials yet untapped. We recall that the last trade 

policy document for Nigeria was in 2002. As a member of the WTO, the country ought to review her trade policy at 

most every five years. However, Nigeria has made several attempts at designing a trade policy during the previous 

administrations and this has not materialized into a domestic instrument. For this reason, the country has remained 

import dependent even amidst ritualistic choruses and sloganeering about diversification. If the present administration 
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must show a difference in action, it is therefore necessary to dust the shelves and pull out the existing policy drafts 

and ensure they are knitted and reweaved in an import-substituting redesign, presented before local business actors 

for necessary buy-in and support.  

 

5. On the Exchange Regime, as a body whose members have borne the brunt of the fixed exchange rate regime, 

NANTS is gladdened by the Central Bank of Nigeria's pronouncement to adopt a more flexible foreign exchange 

regime. NANTS believes it is a move in the right direction if thoroughly implemented as it would have far reaching 

effect in retooling the economy. We believe that foreign investors who have left the country citing the fixed foreign 

exchange regime will be forced to come back especially given the huge return on investment which can only be located 

in Nigeria.  

 

6. On Economic Stimulant, while we commend government's effort especially at making provision for N140 

billion allocation to traders, market women and SME in the 2016 budget, again, NANTS is watching to see the 

direction and approach for the disbursement of this important poverty reduction targeted credit. The criteria for 

selection of beneficiaries, the mode of disbursement and the repayment strategy are still opaque. We are concerned 

that if these are not quickly put in place, the laudable initiative may go the way of other economic stimulants and 

facility packages designed by past administrations which either went to the banks or ended in the pockets of 

unscrupulous politicians.  

 

7. We therefore urge the government to quickly convene a meeting of stakeholders to design transparent and 

strategic approaches for achieving the objective of the fund. In this regard, NANTS as the national umbrella for traders 

in Nigeria would make herself ready and available to contribute to a just and equitable disbursement of the credit. 

First, it is important to ensure that one of the criteria for the selection of beneficiaries must be that such people are 

dealing only on locally made goods and commodities. This way, this fund would be made to recirculate within the 

country, create jobs, increase productivity and boost/improve the production or manufacturing sector. Secondly, we 

advocate that given the experience of past facilities, rather than passing through the banks, the credit should be made 

to pass through membership based credible Traders Associations and Women Cooperatives that have evidence and 

track record of credit administration and can identify their members and hold them accountable for recovery. Thirdly, 

given the present stiffness in the economy, it is instructive that government acts fast on this as it would actually enliven 

and stimulate the economy, pump in liquidity and redistribution of wealth in the system to galvanise the ailing 

economy.  

   

8. On Agriculture, it is equally baffling that we are yet to see a National Policy on Agriculture, albeit, there is 

an existing draft which requires a fast track coupling and ownership process. Nigeria needs a policy that will replace 

the agriculture transformation agenda (ATA) of the last administration. We humbly insist that even the 2016 budget 

for agriculture may be difficult implementing especially without an existing policy that defines trust, goals and 

strategic actions that are implementable for ultimate measurability. Government must therefore make haste in this 

direction particularly in consideration of the fact that the agric sector is seasonal, and therefore farmers need every 

government’s intervention now that they are presently cultivating with the rains.   

 

9. On the subject of anti-corruption, NANTS understands that this administration underestimated the 

magnitude of the challenge before it as corruption and embezzlement took deep root in government structure thus 

boxing the country into the "economic mess" it found itself.  As Nigerians, we appreciate all these, and we also 

understand that the past one year has been used in chasing all those suspected to have liquidated government purse. 

Added to this is the challenge of the global fall of crude oil price from a high of $114 to about an average of $40 per 

barrel which is currently exacerbated by the vandalization of oil pipelines, culminating in an almost empty treasury. 

While this combination poses serious challenge to a government that made a lot of promises to her people, we are 

partly consoled by the fact that this administration is not the architect of the problems they are grappling with at the 

moment. Our confidence is that we have a leader who has integrity, credibility and sacrifice as a watchword. We 

therefore appeal to Nigerians and our members in particular to be patient, courageous and steadfast in prayer, trusting 

and supporting the nation’s leadership.   

 

10. On the 2016 budget, while we note with regrets the quagmires surrounding the process to the final passage 

and signing into law, NANTS nevertheless commends the present administration particularly for increasing the 

allocation to capital projects to about 30%. To us, this shows Mr President’s commitment to reducing recurrent 

expenditure and freeing funds for development, a position that has also positively robbed off on States as many of 
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them allocated an average of 50 percent to Capital projects in their 2016 budget. NANTS strongly believes and makes 

bold to state that for the nation to make any meaningful progress, there is need for a radical approach at reducing the 

over-bloated workforce in the public service which presently gulps a horrendous 70% of the nation’s overall revenue. 

We therefore call on our colleagues in the labour Unions to embrace the readiness and reality of the fact that 

downsizing of the nation’s work force has become imminent and indeed imperative. While we support understandable 

increase to workers salary, Nigerian workers on their part must show understanding of the fact that governments at all 

levels as obvious in these austere moments can no longer afford to spend such huge chunk of the nation’s revenue on 

less than 10% of the population found in the public sector at the expense of infrastructure development and economic 

wellbeing of the majority. 

 

For: NATIONAL ASSOCIATION OF NIGERIAN TRADERS (NANTS)  

 
Ken UKAOHA, Esq. 

Secretariat President, NANTS 


