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NANTS Recommends Strategies for the Federal Government’s 

Disbursement of the N140bn Facility for Nigerian Traders. 
 

 

The National Association of Nigerian Traders – NANTS commends the administration of 

President Muhammadu Buhari for the provision of the sum of One hundred and forty billion Naira 

(N140 billion) in the 2016 budget, for allocation to traders, market women and other artisan 

(SMEs) across the country. We wish to place on record that this is the first time any government 

in Nigeria has recognised the role of traders as the heartbeat of the nation’s economy and made 

such provisions that would directly target at them. It is a further recognition of the role of traders 

as critical partners of change and agents in the redistribution of wealth through the circulation of 

goods and services across the country. 

 

2. NANTS believes that this is the surest demonstration of the strategy for jump-starting and 

stimulating the almost comatose economy, as a bait for increased productivity, employment 

generation and ultimate reduction of poverty especially among the poor and vulnerable section of 

the Nigerian society. 

 

3. While applauding the action of government, NANTS however request the following: 

 

i. That the fund should be effectively directed at the target group by ensuring that the 

selection and disbursement processes are devoid of political, party affiliation, and all 

forms of ethnic sentiments. This is in the light of the fact that previous facilities meant 

for other groups and targeted at stimulating the economy have rather promoted party 

affiliations, enriched party supporters, and created ethnic bias and other sentiments that 

frustrated the original policy intention. 

 

ii. That the criteria for selection of beneficiaries, the mode of disbursement and the 

repayment strategy be made crystal clear as these still remain opaque to Nigerians. We 

are concerned that if these are not quickly put in place, the laudable initiative may go 

the way of other economic stimulants and facility packages designed by past 

administrations which never achieved their objectives. Our further concern is that the 

banks through which previous facilities were administered ended as syphoning conduit 
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for the same bank officials and unscrupulous politicians who till date can neither 

account for such facilities or accurately evaluate the value addition or measure the 

overall impact thereof to the economy. 

 

iii. That specifically, and arising from the foregoing, NANTS advocates that given the 

experience of past facilities, rather than passing through the banks, the credit should be 

considered to pass through membership-based and credible Traders Associations and 

their Women Cooperatives that have evidence and track record of credit administration 

and can identify their members, vouch for them and hold them accountable for 

recovery.  

 

iv. That we recommend that one of the criteria for the selection of beneficiaries must be 

that such people are dealing only on locally made goods and agricultural commodities 

especially now that the present administration is canvassing for patronage of made in 

Nigerian goods. NANTS further believes that this way, the fund would create the 

required visible interlink between agriculture, industry and commerce which are key to 

diversification of the economy as canvassed by the administration. More so, the fund 

would be provided the space to retain and recirculate within the country rather than 

escape to other countries where they would create jobs, increase productivity and 

boost/improve the production or manufacturing sector of other countries.  

 

v. That the Office of the Vice President, the Honourable Minister for Industry, Trade and 

Investment (FMITI) and other relevant MDAs convenes a meeting of stakeholders to 

design transparent and strategic approaches for achieving the objectives of the fund. In 

this regard, NANTS as the national umbrella for traders in Nigeria would make herself 

ready and available to contribute to a just and equitable disbursement process for the 

credit.  

 

vi. That given the present stiffness in the economy, it is instructive that government acts 

fast on this as it would actually enliven and stimulate the economy, improve liquidity 

in the system and the redistribution of wealth that would galvanise the ailing economy. 

Our submissions are premised on the fact that at present, our constituency is lamenting 

and agonizing over the incessant market fires that have devoured a huge deposit of local 

investments and resources (in goods and property) belonging to our poor traders and 

threatens their means of livelihoods and existence. To this end, the fund becomes a 

handy succour and backup if well managed.  
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